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Racial wealth convergence has stalled

Derenoncourt et al. ( )2024
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Trends in mean and median wealth
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Racial wealth histograms

Albuquerque and Ifergane ( )2023
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Geography of racial wealth inequality
Many mechanisms underlying national wealth inequality exhibit strong spatial patterns

initial wealth disparities under slavery

historical exclusion from local housing and credit markets

weakening contribution of income growth and savings

disproportionate accrual of capital gains to White households

(Derenoncourt et al., 2024; Boustan, 2016; Lynch et al., 2018; Dray et al., 2023; Owens et al.,
2024)
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This work
Where are racial wealth gaps at their largest?

In which kinds of places have they attenuated or expanded?

What has contributed to stagnation of wealth convergence?
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Household wealth estimates
GEOWEALTH-US – spatial wealth inequality data for the US, 1960-2020
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Ensemble methods produce highly accurate model of
household wealth
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Country-level estimates track other published work

Smith, Zidar, and Zwick ( )

Saez and Zucman ( )

2023

2020

9



Wealth inequality below national level (CZONE, 2020)

Suss, Kemeny, and Connor ( )2024
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Patterns of persistence & change
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Racial wealth inequality
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Race not important predictor for household wealth
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Racial wealth gaps (CZONE, 1960)
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Racial wealth gaps (CZONE, 2020)
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Racial wealth gap smaller in South due to lower White
wealth levels
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Low black wealth levels driving high wealth gap in
Midwest
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Racial wealth gaps have risen primarily in the Midwest
(1960-2020)
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Correlates of racial wealth gap
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What might attenuate gap? Business dynamism
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Summary
First exploration of racial wealth
inequality within the US, 1960-2020

Estimates using sophisticated machine
learning imputation method

Contact: j.suss@lse.ac.uk

Link to GEOWEALTH-US data
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