Original survey information, United Kingdom 2011

Generic information

Name of surve

Wealth and Assets Survey - WAS

Responsible institutic

Office for National Statistics - ONS

Main objective

The survey should provide represergalata for households and individuals in Gredtiaih covering:
- the level, distribution nature and type of asgetsluding savings) and debts of all types;

- attitudes to financial planning, saving and ficiahadvice;

- change in the above over tir

Structure of data sour

Panel household survey di

Frequenc Every two year:

Survey year / Wa 2010-2012, Wave

Coverage All private households in Great Britainofle in communal establishments such as retirefm@nes, prisons, barracks, halls of
residence and hotels, as well as homeless peogte, vot included in the sample.

Sampling

Sampling procedure

Longitudinal survey with a multi-stagratified random sample, an overall achieved sample mfoapmately 20,000 householdls,
spread evenly over the two years of the second wave, wasreelquihe Wave one WAS sample was drawn from the Posfcode
Address File (PAF), which is the Royal Mail's database ofaalfiresses in the UK. The sample was restricted to GreairBeitay
excluded Scotland north of the Caledonian Canal, the Sbaiands and the Isles of Scilly. The ONS PAF sampling frésrieeld
in a hierarchical structure, with addresses grouped iritngry sampling units (PSUs) each comprising a postcodesentsmalle]
sectors grouped together. The sample for the first wave oSWAd two stages. At the first stage, a stratified sample ofsR&a:
drawn, followed by a second-stage sample of 26 addressesdach sampled PSU. For each year of the first wave of the wfirve
1,200 PSUs were drawn, giving a set sample of 31,200 addrpsse/ear. In the first stage of sampling the annual sample26f]
PSUs was drawn using a form of systematic randanpbiag, with probability proportional to size, froam ordered sampling fral
of PSUs. The annual samples were drawn separately, créatiagendent samples. In the second stage, from each saRPleR
addresses were sampled using systematic random sampingHe list of addresses sorted by postcode and street numbeavg
three, follow-up of the respondents and non-contacts aeveeme and wave two was supplemented by the introduction ofag
random sample of around 12,000 addresses.

ne

Sample size

21,447 households.

Collection

Collection perior

July 2010 - June 201

Collection mode

CAPI. The Wealth and Assets Sunay/tlvo interview stages in the longitudinal paresign. The primary interview is where th
WAS questionnaire is utilised; this is referrecgothe ‘mainstage’ interview. The second is thepifegin Touch Exercise (KITE)
which is used to maintain respondent’s contactilddiatween wave

Description of instrument

The questionnaire was diiaito two parts. The first part was the household scheduleiwivas completed by one person infthe
household (usually the head of household or their parthegd medominantly collected household level informatiogtsas th
number, demographics and relationship of individuals ttheather, as well as information about equity release, theeoship|
value and mortgages on the residence and otheeholdsassets.

The second part of the questionnaire was the individualdideevhich was administered to each adult in the househaldaake
questions about economic status, education and employmenterical ability, business assets, benefits and taxitsyeshvin
attitudes and behaviour, attitudes to debt, major itemsxperditure, retirement, attitudes to saving for retiremernsiond,
financial assets, non-mortgage debt, investments andr atiteme. Proxy interviews were allowed for those with a d

understanding of the person's det

Definitions

Household

A single person or a group of people who have theeadds their only or main residence and who either share eakarday d
share the living accommodatit

Household head

The person recognised as household redeperson, the person with the highest income or the oldestif thouseholders hal
exactly the same income.

Data quality aspects

Non-response err

35%

Item non-response /
imputation

Single imputation was applied across all of the variables firmed the building blocks for key outputs. The probleneubne;j
data in WAS was approached in two stages: firstly a deduétiyeutation method followed by a statistical method. Deudiegt
imputation was applied where a missing or inconsistentevahuld be deduced with certainty. Deductive imputation agslied
wherever possible before applying statistical mash&tatistical imputation used a nearest-neighboputation method.

Weighting

Cross-sectional calibration weight andvittial longitudinal weight are available, no replie weights.

L abour market information

Eligibility Individuals aged 16 or more, except 16-18 yearsmofdll-time education
Employment Any work or any attachment to a job dgrtimne week prior the interview.
Income

Reference period

For most regular incomes it idabemonth or the period covering the last paymecgived; for less regular ones it is the last 1}
months

Unit of time

Any period between one week and last 12 mo

Unit of collectior

Individuals for most income sources (pension, jgpe of benefit, accounts, et

Taxes and contributions

Some incomes (wages, odonpépensions, redundancy payments and Governiraning schemes) are available in both gr
and net terms, the difference is taken as the toitabf income taxes and social contributio

Restrictions

Wealth

Reference perio

At the time of interview

Unit of collection

Individuals for most assets aiabilities, except for the value of principal resitte and related mortgages and equity release ahd
household goods, collectibles and vehi

Restrictions

Additional remarks

Additional remarks

| Age is provided in brackets fonfidentiality reasons.

Sources. Wealth and Assets Survey User Guide, Wave thegmft’ dataset, UK Data Archive Study Number 721Bealth and Assets Survey, ONS.



